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with the 200 EMA.

could open the door for a further decline towards 23,350.

Notably, the index has closed below its 200-day Exponential Moving Average (EMA),
signaling a potential sell-on-rise strategy. Immediate support is seen around 23,500, .
where a previous bounce was observed. Resistance is placed near 23,700, which aligns

* The Relative Strength Index (RSI) is trending lower, currently at 37.40, and is
positioned below its 14-period moving average, suggesting weakening momentum. In
today's session, 23,500 is expected to act as immediate support. A breach of this level
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* The index formed a bearish candle and settled at 23,644.90, down by 168 points. .

The index formed a bearish candle with an upper wick on the daily timeframe, closing at
50,952, down by 358 points, reflecting selling pressure from higher levels.

In the first half of the session, the index initially moved higher, marking an intraday high of
51,979.75, but was met with significant selling, which dragged the index below its

opening price by the close. From a technical standpoint, the RSl is at 38, positioned below

its 14-period moving average, indicating a lack of upward momentum.

the index remains within the 50,750-51,250 range, further range-bound movement is

likely. A decisive breach on either side of this range could set the direction for the next

The market has been consolidating within a range over the past five sessions. As long as
trend.
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EVENT Calendar
Date Event Expected Previous
31st Dec 24 IND External Debt Q3 - $682.3 B
31st Dec 24 USA Chicago PMI Dec - 5.4%
31st Dec 24 USA Pending Home Sales YoY - -
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BHARATI HEXACOM (Intraday) UNITED SPIRITS (Delivery )
Buy above: 1525 SL : 1500 Tgt : 1565 BUY in Range : 1615-1625 SL : 1570 (Daily Closing) TP : 1700
Bharti Hexacom has continued its upward movement, rising by nearly The stock formed a bullish candle with a significant inverted head
4% and forming a strong bullish candle. The recent breakout from a and shoulder breakout followed by retest of the same on daily
pattern resembling a flag and pole further supports a positive outlook. timeframe indicating buyers interest and continuation of up
Additionally, the emergence of an inverted head and shoulders trend, along with strong Volume participation indicates renewed
patt.ern-suggests accumulation z.at higher levels, indicati'ng cont-inued buying interest and aggressive participation from market
buying interest. On the hogrly timeframe, aII' Exponentlal Mqvmg participants. On technical front RSI (14) is placed above 60
Ave.re.qges (EMAs) are trer.wdlng upwards, conflrml.ng the ongomg . indicating positive momentum in the stock.
positive trend. The Relative Strength Index (RSI) is also advancing, in
line with the bullish price action, signaling strength in the current rally.
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Nifty 50 Snapshot
Script LTP CHNG %CHNG R1 R2 s1 S2

NIFTY 50 23,644.90 -168.5 -0.71 23,843 24041.26 23,446.72 23,248.54
ADANIENT 2,585.00 175.05 7.26 2,729 2872.212 2,441.39 2,297.79
TECHM 1,729.35 17.7 1.03 1,781 1833.342 1,677.35 1,625.36
HCLTECH 1,910.65 18.65 0.99 1,978 2045.803 1,843.07 1,775.50

INDUSINDBK 961 7.6 0.8 978 994.0929 944.45 927.91
SHRIRAMFIN 2,921.85 22.95 0.79 2,973 3024.161 2,870.69 2,819.54
APOLLOHOSP 7,303.00 56.7 0.78 7,412 7520.036 7,194.48 7,085.96
CIPLA 1,517.95 11.35 0.75 1,538 1557.133 1,498.36 1,478.77
SUNPHARMA 1,871.35 10.1 0.54 1,899 1926.64 1,843.71 1,816.06

POWERGRID 310.4 1 0.32 314 317.3987 306.90 303.40
BRITANNIA 4,781.00 11.7 0.25 4,832 4882.415 4,730.29 4,679.59
ASIANPAINT 2,272.50 1.1 0.05 2,299 2325.18 2,246.16 2,219.82

COALINDIA 380.5 - - 385 388.9906 376.25 372.01
HINDUNILVR 2,338.00 -3.25 -0.14 2,359 2379.844 2,317.08 2,296.16

BPCL 293 -0.55 -0.19 296 299.9773 289.51 286.02
SBILIFE 1,401.95 -3.35 -0.24 1,420 1438.655 1,383.60 1,365.24
BAJFINANCE 6,889.15 -18.6 -0.27 6,972 7054.944 6,806.25 6,723.36
ADANIPORTS 1,226.90 -3.8 -0.31 1,256 1284.602 1,198.05 1,169.20
NESTLEIND 2,158.00 7.6 -0.35 2,177 2195.69 2,139.15 2,120.31
TCS 4,150.00 -14.85 -0.36 4,204 4258.329 4,095.84 4,041.67

ITC 476.8 -1.8 -0.38 480 484.1617 473.12 469.44
BAJAJFINSV 1,572.95 -6.35 -0.4 1,590 1607.844 1,555.50 1,538.06
ULTRACEMCO 11,350.00 -56.55 -0.5 11,518 11685.54 11,182.23 11,014.46
LT 3,590.00 -18.1 -0.5 3,627 3663.623 3,553.19 3,516.38
EICHERMOT 4,850.00 -26.9 -0.55 4,897 4943.988 4,803.01 4,756.01
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BHARTIARTL
TATACONSUM
AXISBANK
HDFCLIFE
DRREDDY
RELIANCE
HDFCBANK
SBIN
NTPC
BAJAJ-AUTO
INFY
TATASTEEL
ONGC
KOTAKBANK
ICICIBANK
M&M
JSWSTEEL
MARUTI
HEROMOTOCO
GRASIM
TITAN
WIPRO
BEL
TRENT

TATAMOTORS
HINDALCO

LTP

1,590.65
902.05
1,070.00
617.3
1,379.00
1,211.50
1,784.00
793.3
332
8,845.00
1,898.45
137.5
234.4
1,741.20
1,293.45
3,015.00
901.9

10,804.25

4,178.20
2,445.00
3,257.00
304
286.2
6,975.00

735.25
603.1

CHNG

-9.2
-5.9
-7.45
-4.6
-10.45
-9.55
-14.25
-6.35

-83.3
-18.3
-1.41
-2.5
-18.7
-14.1
-34.45
-11.4
-136.8
-59.75
-35.3
-52.2
-5.1
-5.85
-143.3

-15.25
-14.3

%CHNG

-0.58
-0.65
-0.69
-0.74
-0.75
-0.78
-0.79
-0.79
-0.9
-0.93
-0.95
-1.02
-1.06
-1.06
-1.08
-1.13
-1.25
-1.25
-1.41
-1.42
-1.58
-1.65
-2
-2.01

-2.03
-2.32

R1

1,611
911
1,090
623
1,393
1,222
1,811
808
338
8,998
1,921
140
239
1,771
1,316
3,055
916
10,950
4,247
2,483
3,306
309
293
7,140

752
617

?)

R2

1631.354
918.9501
1110.81
629.6453
1406.598
1231.57
1838.532
822.5422
344.5607
9151.908
1942.945
141.9262
242.7485
1800.399
1339.036
3094.385
930.5563
11095.43
4315.545
2521.77
3355.097
313.8342
300.2394
7305.256

769.3217
631.5719
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S1

1,570.30
893.60
1,049.59
611.13
1,365.20
1,201.46
1,756.73
778.68
325.72
8,691.55
1,876.20
135.29
230.23
1,711.60
1,270.66
2,975.31
887.57
10,658.66
4,109.53
2,406.61
3,207.95
299.08
279.18
6,809.87

718.21
588.86

S2

1,549.95
885.15
1,029.19
604.95
1,351.40
1,191.43
1,729.47
764.06
319.44
8,538.09
1,853.96
133.07
226.05
1,682.00
1,247.86
2,935.62
873.24
10,513.07
4,040.85
2,368.23
3,158.90
294.17
272.16
6,644.74

701.18
574.63
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in making
any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial interests in the
subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentioned in the report
as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of
publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any compensation from the subject
company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject company in the past
twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other
benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the
subject company; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and
research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for
circulation. This document is for information purposes only and information / opinions / views are not meant to serve as a professional
Investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct
and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into
account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
performance. This Report has been prepared on the basis of publicly available information, internally developed data and other sources
believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this
data is representation of one of the support document among other market risk criterion. The market participant can have an idea of risk
iInvolved to use this information as the only source for any market related activity.



The distribution of this report in definite jurisdictions may

be restricted by law, and persons in whose custody this report comes, should observe, any such restrictions. The revelation of interest
statements integrated in this analysis are provided exclusively to improve & enhance the transparency and should not be treated as
endorsement of the views expressed in the analysis. The price and value of the investments referred to in this report and the income
from them may go down as well as up. Bonanza portfolio Ltd or its directors, employees, affiliates or representatives do not assume any
responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views.

While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees,
affiliates or representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza portfolio Ltd RAs
and other companies on account of differences in, personal judgment and difference in time horizons for which recommendations are

made. Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an
officer, director or employee of the subject company. Research analyst has not received any compensation/benefits from the Subject
Company or third party in connection with the research report.

M/s. Bonanza Portfolio Ltd at Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai — 400063
Web site: https://www.bonanzaonline.com

Research Analyst Regn No. INH100001666 SEBI Regn. No.: INZ000212137
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